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Cotton  consumption  per  person  has  other  hand,  the  consumption  or  syn- 

tended  to  vary  with  economic  activity  thetic  fibers  accounted  for  less  than 

and  it  increased  during  World  War  n.  1  percent  of  total  fiber  consumption  in 

However,  there  has  been  no  over -all  the  1920-24  period,  but  they  comprised 

trend  in  the  amount  of  cotton  consumed  about  22  percent  in  1950-53  (see 

over  the  past  three  decades.  On  the  table  9). 
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THE    COTTON  'SI  T^U  ATI  ON  • 


Approved  by  the  Outlook  and  Situation  Board  March  23,  I95I+ 

SUMMARY 

Price  of  Middling,  15/l6  inch  cotton  in  the  10  spot  markets  rose 
above  Government  support  levels  in  the  first  two  months  of  this  year  as 
the  quantity  of  cotton  held  by  the  CCC  (owned,  in  producers'  pools,  and 
pledged  as  collateral  against  loans)  reached  a  high  of  '8.1+  million? bales 
on  February  12.    Since  then  CCC  holdings  have  been  reduced  about  200  thou- 
sand bales.    Further  withdrawals  are  likely  since  the  quantity  of  cotton 
outside  the  program  is  not  large  enough  to  provide  adequate  working 
stocks  for  the  remainder  of  the  season. 

Consumption  of  cotton  by  domestic  mills  has  been  running  below, 
a  year  earlier  so  far  in  1953-5^.-  Total  consumption  for  the  year  is 
expected  to  be  about  '8.8  million  bales  compared  with  9*5  million  in 
1952T-53'    The  decline  is  being  caused  largely  by  smaller  exports  of 
cotton  textiles,  smaller  purchases  of  cotton  textiles  by  the  military 
forces  and  some  substitution  of  synthetic  fibers  for  cotton. 

Exports  of  1.5  million  bales  in  the  first  6  months  of  this 
season  are  about  0.2  million  bales  below  those  of  the  same  period  in 
1952-53*    However,  exports  in  January  were  about  2  percent  above 
January  1953 •    In  the  last  6  months  of  this  season  exports  are  expected 
to  be  large  enough  to  boost  the  1953-5-+  total  by  nearly  half  a  million  .v0 
bales  above  the  3  million  exported  in  1952 -53 •    The- main  reasons  for 
expecting  increased  exports  are  larger  cotton  consumption  abroad  and 
smaller  foreign  supplies.    Prices  for  foreign  cotton  have  advanced  and 
are  now  generally  close  to  those  for  U.  S.  cotton. 

Exports  and  domestic  consumption  this  season  are  expected  to 
total  about  12.3  million  bales.    With  the  1953-5^  supply  estimated  at 
22  million  bales,  the  carryover  at  the  end  of  the  season  will  probably 
be  about  9.7  million,  most  of  which  is  expected  to  be  held  by  CCC. 

The  consumption  of  cotton  per  person  in  the  United  States  in 
calendar  1953  was  about  the  same  as  in  1952,  27-9  pounds.  However, 
the  per  capita  consumption  of  synthetic  fibers  was  up  about  0,2  pounds 
from  the  9.2  pounds  of  1952. 

Under  Public  Law  290  (dated  January  30,  195*0  the  national 
acreage  allotment ■ for  upland  cotton  has  been  raised  to  approximately 
21.1+  million  acres.    This  is  about  3.5  million  acres  more  than  the 
acreage  allotment  which  was  proclaimed  before  Public  Law  290  became 
effective . 
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The  minimum  CCC  loan  levels  for  the  195^  crops  of  upland  and 
extra-long  staple  cotton  were  anntHifiCed  on  March  3*    The  minimum  level 
for  Middling,  7/3  inch  cotton  will  be  31.25  cents  per  pound,  gross  weight 
compared  with  30.8  cents  per  pound  for  the  1953  crop.    The  minimum  level 
for  all  qualities  of  extra-long  staple  cotton  will  average  65.25  cents 
per  pound,  net  weight.    Included  in  the  extra-long  staple  level  is  American 
Egyptian  at  65-53  cents  per  pound  and  Sea  Island  and  Sealand  cotton  at 
56.22  cents  per  pound,  compared  with  7^.52  and  56.22  cents  for  the  1953 
crop.    The  loan  levels  for  upland  and  extra-long  staple  cotton  are  90  per- 
cent of  their  respective  February  parity  prices.    The  parity  price  for 
upland  cotton  was  3^.72  cents  per  pound  and  that  for  extra-long  staple 
cotton  was  72.5  cents  per  pound.    If  the  July  15  parity  prices  are  higher 
than  those  of  February  15,  the  loan  levels  will  increase.  Otherwise 
the  loan  levels  mentioned  above  will  become  effective. 

The  consumption  of  cotton  linters  during  the  1953-5^  marketing 
year  is  estimated  at  nearly  1.5  million  bales,  compared  with  almost  1.4 
million  a  year  earlier.    Consumption  by  bleachers  in  the  first  7  months 
of  the  current  season  increased  more  than  the  consumption  by  other  users 
decreased.    However,  the  supply  this  season  was  a  record  3-1  million 
bales,  and  the  carryover  at  the  end  of  the  season  is  expected  to  be  at 
a  new  high  of  1.5  million  bales. 

RECENT  DEVELOPMENTS 

Per  Capita  Consumption 

Consumption  of  cotton  per  person  in  the  United  States  during  calen- 
dar year  1953  of  approximately  27. 91  pounds  was  about  the  same  as  in  1952. 
However,  per  capita  consumption  was  lower  than  in  any  other  year  since 
19^9 •     (See  table  9.)    Mill  consumption  during  the  latter  half  of  1953 
was  lower  than  during  the  first  half.    Furthermore,  consumption  during 
the  first  two  months  of  195^  was  considerably  smaller  than  a  year  earlier. 

By  way  of  contrast,  the  per  capita  consumption  of  synthetic  fibers 
in  1953  was  9.U0  pounds  compared  with  9.25  pounds  in  1952  and  the  record 
of  9.71  pounds  in  1950.    Rayon  and  acetate  consumption,  at  7.55  pounds 
per  person,  was  below  the  1950  peak  of  8.79  pounds  but  consumption  of 
other  synthetics  was  at  a  record  high  of  I.85  pounds,  about  Ik  percent 
higher  than  in  1952. 

The  consumption  of  wool  in  1953  was  3.0  pounds,  C.l  pounds  higher, 
than  in  1952  but  lower  than  any  other  year  since  1939-    The  1952  level 
was  the  lowest  level  since  1938  when  2.2  pounds  were  consumed. 

Total  fiber  consumption  in  1953  was  about  kO.kl  pounds  per  capita, 
0.25  pounds  above  a  year  earlier.    The  1935-39  average  was  about  31*12 
pounds .    The  increase  in  fiber  consumption  over  the  prewar  level  was 
probably  caused  by  a  higher  level  of  economic  activity  and  the  accompany- 
ing rise  in  consumer  expenditures  and  income. 


C  nton  Mi  11  Consumption  in  the 

Current  Marketing  Year  , . 

Domestic  mill  consumption  of  cotton  during  the  first  7  months  of 
thp  1953-5^  marketing" 'y?>ar  (the  year  beginning  August  1.  1953)  has  "been 
consistently  smaller  than  it  was  a  year  earlier.    The  average  daily  rat6 
of  consumption  has  "been  about  7  percent  smaller  in  1953_51+  than  in  the 
same  months  of  1952-53.    Furthermore,  the  rate  of  consumption  from 
September  through  November  1953  showed  a  contra- seasonal  decline.  Although 
the  rate  of  consumption  in  January  r195^  was  larger  than  that  of  December, 
the  rise  was  not  as  great  as  the  average  seasonal  increase  in  past  years. 
The  rate  of  consumption  in  February  showed  a  slightly  larger  than  normai 
seasonal  increase  over  January ;  as  shown  below. 

Table  1.-  Cotton:    Saily  rate*  of  consumption,  percentage  of  preceding 
month,  September-February,  1920  to  19^9  and  1953~5^ 


1953-5^ 

Percent  of 
previous  month 


99-2 
97.8 
99.7 
91.7 

105.3 

A ."  102  .5 


Stocks  of  gray  goeds  at  the  mill  level  increased  from  the*  end  of 
August  to  the  end  of  January  while  unfilled  orders  declined. 

The  rate  of  consumption  of  cotton  so  far  this  season  indicates 
that  the  total  for  1953-5^  will  be  below  the  9-5  million  bales  of  last 
season,  probably  about  8.8  million  bales.    The  decrease  in  mill  consumption 
from  last  season  is  being  caused  mainly  by  smaller  exports  of  cotton 
textiles,  smaller  purchases  of  cotton  textiles  by  the  military  forces 
and  larger  synthetic  fiber  consumption.  .  ' 

Synthetic  fiber  consumption,  in  calendar  1953  was  close  to  the 
record  high  of  1951  and  was  about  5°  million  pounds  larger  than  in  1952. 
Less  than  1/3  of  the  total  increase  in  synthetic  fiber  consumption 
probably  was  substituted  for  cotton.    If  the  consumption  of  synthetic 
fibers  in  the  1953-5^  crop  year  rose  over  1952-53  as  much  as  calendar 
1953  rose  over  1952 ,  the  loss  in  cotton  consumption  would  be  equivalent 
to  approximately  35>000  bales..,  ...  .  •-. 

Smaller  exports  of  cotton  textiles  will  probably  account  for  a 
decrease  of  about  100,000  to  150,000  bales  in  mill  consumption.  Although 
precise  figures  are  not  available  on  military  buying  of  cotton  textiles, 
it  is  known  that  deliveries  to  the  military  are  much  smaller  than  they 
were  last  season.  ,-(  .  . 


Month 


September 

October 

November 

December 

January 

February 


1920-U9 

average   

Percent  of 
previous  month 

106.5 
103.0 
101.0 
92.2 

110.5  ' 
101.9 
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Exports  of  cotton  textiles  from  the  U.  S.,  in  the  postwar  period 
have  "been  much  larger  than  "before  the  war.    The  annual  exports  of  cloth 
have  averaged  752.0  million  square  yards  for  the  five  marketing  years 
"beginning  with  l$k&~k-9,  compared  with  an  average  of  2kk.2  million  in 
193^-38.    Some  of  the  increase  was  caus-ed  by  low  production  of  textiles 
abroad  due  to  war  dislocations.    As  the  foreign  textile  industry  has  re- 
covered, foreign  countries  have  reduced  the  quantity  purchased  from  the 
U.  S. 

Proportion  of  Mill  Consumption 
in  South  Increasing 

For  many  years,  mills  in  the  Southeast  have  accounted  for  an  in- 
creasing proportion  of  the  quantity  of  cotfcan  consumed  in  the  U.  S.  In 
the  first  7  months  of  the  1953-5^  season,  mills  in  the  cotton  growing 
States  consumed  a  record  93-2  percent  of  the  U.  S.  total.    This  compares 
with  92.6  percent  in  the  entire  1952-53  season  and  89.6  percent  in  19^-^9* 

Mills  in  Alabama,  Georgia,  North  Carolina,  and  South  Carolina  used 
85.5  percent  of  all  the  cotton  consumed  in  the  U.  S.  from  August  1,  1953 
through  February  195^-    This  also  is  a  record  share.    North  Carolina  for 
many  years  has  been  the  largest  cotton  consuming  State,  but  South  Carolina 
has  been  consuming  an  increasing  proportion  in  recent  years.    So  far  this 
season,  North  Carolina  has  consumed  l.k  million  bales  and  South  Carolina 
1.3  million,  or  28.0  and  25-2  percent  of  the  U.  S.  total.    South  Carolina 
accounted  for  2h.h  percent  of  the  U.  S.  total  in  1952-53  and  22. 3  percent 
in  . 

While  the  proportion  consumed  in  the  cotton  growing  states  has 
increased  the  proportion  consumed  in  the  New  England  States  has  declined. 
In  I9W-U9  the  New  England  States*  share  was  8.3  percent  but  during  the 
first  7  months  of  the  current 'season  it  was  6  percent. 

Mill  Margins  Decline 

The  mill  margin  f or;  the  amount  of  gray  goods  made  from  a  pound  of 
cotton  (average  for  17  constructions)  declined  in  February  to  27* 18  cents. 
Mill  margins  have  declined  steadily  since  August  1953  and  the  February 
figure  is  the  lowest  since  August  1952  when  it  was  26.83  cents.  In 
February  1953 >  "the  average  margin  was  33*92  cents. 

The  decline  in  mill  margins  was  caused  by  a  continuation  of  the 
decline  in  fabric  prices  and  a  rise  in  the  price  of  cotton  used  in  manu- 
facturing the  fabric.    The  value  of  the  gray  goods  (average  of  17  construc- 
tions) manufactured  from  a  pound  of  cotton  in  February  was  62.92  cents. 
The  value  has  been  declining  since  July  1953  when  it  was  67-73  cents. 
Furthermore,  the  February  figure  was  the  smallest  monthly  average  since 
August  19^9,  when  it  was  61.68  cents. 

The  average  price  of  the  cotton  used  in  manufacturing  the  fabric 
increased  to  35.7*+  cents  per  pound,  the  highest  since  November  1952  when 
it  was  36.01  cents.    The  price  was  3^.85  cents  in  January  195^  and  3^-52 
cents  in  February  1953 • 


Tire  Cord  Production  Down 
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Production  of  tire  cord  and  fabric  in  the  fourth  quarter  of  1953  of 
113.1  million  pounds  was  the  lowest  since  the  first  quarter  of  1950  when 
IO9.5  million  pounds  were  produced.    Furthermore,  cotton  tire  cord  and 
fabric  m  the  October -December  1953  period  accounted  for  only  12.5  percent. 
Of  the  total  while  synthetics  accounted  for  87.5  percent.    This  is  the 
lowest  proportion  manufactured  from  cotton  since  annual  records  began  in 
1943 ,  as  shown  below. 


Table  2.-  Tire  cord  and  fabric:    Production  by  fiber  content: 
synthetics:    United  States,  191+3  to  date 


Cotton  and 


Year 
beginning 
July  1 


19^3 
1944 
1945 
1946 

191+7 
19^8 

191+9 

1950 
1951 
1952 

July -Sept . 

Oct .  -Dec . 

Jan. -March 

Apr . -June 
1953 

July -Sept.  3/ 

Oct. -Dec.  37 


1/  Not  available . 
2/  Not  reported  by  the  Bureau  of  the  Census 
3/  Preliminary. 


Cotton  : 

Synthetics 

Total  : 

Actual  '. 

Percentage  : 
of  total  : 

Actual 

:  Percentage 
:    of  total 

1,000  lb. 

1,000  lb. 

Percent 

1,000  lb. 

Percent 

205,65U 
385,112 
480,325 
567,489 
559,590 
501,942 
432,724 

205,654 

252,397 
282,388 

347,913 
319,103 
235,823 
144,602 

1/ 
65.5 

58.8 

61.3 
57.0 
47.0 
33.4 

2/ 

132,715 
197,937 
219,576 
240,487 

266,119 
288,122 

2/ 
34.5. 
41.2 

38.7 
43.0 
53.0 
66.6" 

574,334 
602,080 
519,325 
121,410 
121,419 
136,158 
140,338 

270,351 
251,093 
79,859 
20,360 
18,051 
19,855 
21,593 

47.1 
41.7 
15.4 
16.8 
14.9 
14.6 
15.4 

303,983 
350,987 
439,466 
101,050 
103,368 
116,303 
118,745 

52.9 
58.3 
84.6 
83.2 
85.I 
85.4 
84.6 

130,575 
113,114 

16,755 
14,191 

12.8 
12.5 

113,820 
98,923 

87.2 
87.5 

Compiled  from  reports  of  the  Bureau  of  the  Census. 


The  production  of  cotton  broad  woven  good6  in  the  fourth  quarter  of 
1953  of  2,540  million  linear  yards  was  slightly  larger  than  in  the  same 
period  a  year  earlier.    It  was  about  221  million  yards  larger  than  produc- 
tion during  the  fourth  quarter,  of  1951,  but  145  million  yards  smaller  than 
the  fourth  quarter  of  1950.    However,  the  production  of  duck  in  the  fourth 
quarter  of  1953  of  6l  million  linear  yards  was  the  smallest  of  any  fourth 
quarter  since  1948.    The  1953  figure  was  about  24  percent  smaller  than  that 
for  1952. 
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Export3  Expected  :  A. 

to  "be  Up 

Total  exports  of  cotton  during  the  1953-5^  crop  year  will  probably 
be  close  to  3.5  million  bale's  "compared  with  slightly  more  than  3  million 
in  1952-53 •    The  increase  is  expected  to  result  largely  from  an  increase 
in  foreign  free  world  consumption  of  cotton  and  a  decrease  in  foreign 
supplies.    Although  foreign  net  exporting  countries  started  the'  season 
with  some  stocks  in  exeess  of  their  minimum  requirements,  most  of  this 
excess  has  been  sold  and  stocks  in  the  net  importing  countries  are  cur- 
rently relatively  low.    In  order  to  keep  stocks  at  a  minumum  working 
level  and  to  fill  the  large  requirements  for  consumption/  importing 
countries  are  increasing  their  purchases  from  the  United  States. 

Foreign  free  world  cotton  consumption  is  'estimated  at  a  postwar, 
record  of  17.5  million  bales.    This  compares  with  l6.h  million  consumed 
in  1952-53.'    '  ■     "  '  -    -    .-..«,-  :  • 

Foreign  free  world  production  in  1953-5^  is  estimated  'at  about 
13.1  million  bales.     This  compares  with  13.6  million  in  1952-53  and 
1951-52. 

Exports  of  cotton  from  August  1,  1953  through  January  195^  totaled. 
'1.5  million  running  bales,  '0.2  million  below  a  year  earlier.  However, 
exports  in  January  195^-  of  '297  thousand  bales  were  5  thousand  larger  than 
those  of  January  1953-    Exports  during  the  remaining  6  months'  of  1953-5^ 
season  are  expected  to  be  larger  than  during  the  same  mpnths  a  year  earlier 

As  of  March  10  the  Foreign  Operations  Administration  had  issued 
direct  grants  of  175.6  million  dollars  to  foreign  countries  for  the 
purchase  of  cotton  to  be  exported  from  the  U.  S.  in  the  current  season. 
In  addition,  12.2  million  .dollars  of  Section  55O  funds  have  been 
authorized  for  the  purchas^  ''.'Of  cotton.     Section  55°  of  the  Mutual 
Security  Act  authorizes  the  export  of  U.  S.  commodities  for  which 
payment  is  made  to  this  Government  in  local  foreign  currencies.  Such 
exports  must  not  interfere  with  the  normal  export  of 1  such  commodities 
'from  the  U.  S.  or  friendly  countries.     See  table  3. 

The  export-import  bank  has  made  loans  for  the.  same  purpose  of 
about  114  million.     The  total  of  loans  and  grants  from  the  U.  S.  Govern- 
ment is  301.9  million  dollars.     If  all  of  these  funds  are  used,  they  will 
finance  the  export  of  about  1.6  million  bales. 

Ginnings 

The  Bureau  of  the  Census  reports  that  16.3  million  running  bales 
or  16.5  million  500  pound  bales  of  cotton  were  ^'ginned  from  the  1953 
crop.    The  proportions , of  the  crop  ginned  in  the  four  main  geographic 
areas  in  which  cotto^is.  produced  are  shown  in  table  k. 
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Table  .3.-  Foreign  Operations  Administration  funds  authorized  for  purchase 
of  cotton  by  countries  to  be  shipped  during  crop  year 
1953-54  authorized  through  March  10,  1954 


Vii 

Country 

*      Grants  from 
\ .  regular  funds 

:  1,000 

:  dollars 

Austria 

Boliva 

Formosa 

Denmark         ?;  r   •  - 
Finland 

:  3,000 
\               1, 000 
:  17,458 
:  1,700 

0 

France        .     '  < 
Fr .  N.  Africa.  : 
Germany  (West )  j 
Indo -China  • 
Israel               •  ;  .  « 
Italy              ■!•*«-    ■  : 
Korea                 tt,:;-:  ; 
Spain  : 
United  Kingdom  : 
Yugoslavia  : 

45,000 
850 

35,793 
2,550 
700  • 
30,000  ' 
13,968 
0 

20, 000 
3,600 

Total  \ 

175,619 

1,000 
dollars 


2,000 
3,000 

4,040 
3,200 
12,240 


Total 


1,000 
dollars 

3,000 
1,000 

17,458 
1,700 

2,000 
45,000 
850 
38,793 
>,  2,550 

\. '. .  700 
30,000 
13,968 

4,040 
20, 000 
6,800 

187,859 


Table  4.-  Cotton:    Product ioii  by  regions,  United  States', 
averages  1930-34,  .-1935 -39  and  1948-53  ■ 


) 


Ginnings 


Percentage  of  U.  S.  crop 


Crop 

1  West 

;  1/ 

:  South-: 

Delta 

:  South-: 

u.  sT1 

• 

]  South- 

year 

:    east  : 

States 

:    west  : 

total 

:    West  : 

South-,' 

Delta 

:      2/  : 

3/ 

:      4/  : 

5/ 

east  I 

9 

States 

j  west 

:  1,000 

1,000 

1,000 

1, 000 

1,000 

•  bales 

bales 

bales 

bales 

bales 

:  1/ 

1/ 

1/ 

,;,,.*/ 

1/ 

Percent 

:  Percent 

Percent 

Percent 

Average 

1930-34; 

•4ll 

3,933 

3,890 

f,094 

13,343 

3 

29 

29 

38 

1935-39: 

...774 

3,656 

4,763 

3,939 

13,149 

6 

28 

36 

30 

1948  : 

1.332 

3,536 

6,266L 

3,527 

14,877 

10 

24 

42 

24 

1949  : 

2,087 

2,512 

4,864  1 

6,650 

16,128 

13 

16 

30 

41 

1950  j 

1,639 

1,667 

3,511 

3,188 

10, 012 
15,148 

16 

17 

35 

32 

1951  ! 

2,828 

3,305 

4,461 

4,548 

19 

22 

29 

30 

1952  j 

3,080 

2,901 

5,061 

4,089 

15,139 

20 

19 

33 

27 

1953  : 

3,156 

2,901 

5,634 

4,770 

16,470 

19 

18 

34 

29 

1/  Includes  California,  Arizona  and  New  Mexico.    2/  Includes  Virg 
Carolina,  South  Carolina,  Georgia,  Florida  and  Alabama.    3/  Include 
Arkansas,  Tennessee,  Mississippi'  and  Louisiana.    4/  Includes  Texas 
5/  Bales  of  500  pounds  gross  weight.  t-' 


inia,  North 
s  Missouri, 
and  Oklahoma. 
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Table  4  indicates  that  the  West  is  now  producing  more  cotton  than 
the  Southeast,    However,  the  Delta  States  and  the  Southwest-  accounted  for 
about  63  percent  of  the  1953  crop  and  60  percent  of  the  1952  crop.  (For 
individual  State  data  see  table  10.) 

Carryover  of  Cotton  in 
the  United  States  Up 

The  carryover. of  cotton  in  the  U.  S.  on  August  1,  1954  is  estimated 
at  9.7  million-  running  bales,  compared  with  5.6  million  a  year  earlier. 
The  August  1,  1954  carryover  estimate  is  derived  by  deducting  a  disappear- 
ance estimate  for  the  1953*54  season  of  12,3  million  bales  from  the  supply 
-    estimate  of  22  million  bales. 

The  supply  includes  in-season  ginnings  of  16.2  million  bqles.,,. 
estimated  imports  of  175,000  bales,  and  a  beginning  carryover  of  5«6  mil- 
lion bales.    The  in-season  ginnings  estimate  is  the  Bureau  of  the  Census' 
-I'-   estimate. of  ginnings  minus  0.1  million- bales  .    The  deduction,  .was  made  tc 
adjust  for  the  record  pre-season  ginnings  (prior  .to  August  l)  from  the 
1953  crop. , . 

.'  •  CCC  Stocks  Large  '. 

Stocks  of  upland  and  extra  long  staple  cotton  held  by  the  CCC  (owned, 
.pooled  for  producers'  accounts,  and  pledged  as  collateral  against  out- 
• :; . standing  loans)  reached  a  peak  of  8.4  million  bales  on  February  12.  This 
included  about  6.4  million  bales  of  1953  cotton  and  1.7  million  bales  held 
as  collateral  under:  the  1952  loan.    Since  February  12,  more  cotton  has  been 
withdrawn  from  the  CCC  loans  than  has  been  pledged  as  collateral  against 
new  loans.    On  March  12,  stocks  held  by  the  CCC  amounted  to  about  8.3  mil- 
lion bales,  as  shown  below. 

Table  5       Cotton  held  by  CCC  on  specified  dates, 
United  States  1953~54 


■Upland 


Extra  long-staple. 


Date  i 

:  Pooled  to 

:  Collateral 

on  loans : 

:  Secre- 

:  1953 

1953-5^  . 

Total 

:  producers' 

;     1952  : 

1953  : 

Total 

:    tary ' s 

:  crop 

:  accounts 

:     crop  : 

crop  : 

:  account 

:  loan 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Aug.  1  : 

2,017 

235 

1,751 

0 

1,986 

31 

0 

Aug.  28  : 

2,043 

235 

1,730 

••  47 

2,012 

31 

0 

Oct.  2  : 

2,542 

235 

1,713 

563 

2,5H 

31 

0 

Oct.  30  ; 

4,358 

235 

1,714 

2,378 

4,327 

31 

0 

Nov.  27  , 

6,127 

235 

1,714 

4,145 

6,094 

31 

2 

Jan .  1  : 

.  7,478 

235 

1,713 

5,493 

,7,441 

31 

6 

Jan.  29 

:  8,325 

235 

1,712 

6,318 

8,265 

31 

29 

Feb.  5 

:  8,404 

235 

1,712 

6,390 

8,337 

31 

V  36 

Feb.  12 

:  8,419 

235 

1,7H 

6,401 

8,347 

31 

41 

Feb.  19 

1  8,408 

235 

1,710 

6,381 

8,326 

31 

51 

Feb.  26 

:  8,369 

235 

1,709 

6,341 

8,285 

31 

53 

Mar.  5 

:  8,314 

235 

1,707 

6,286 

8,228 

31 

55 

Mar.  12 

:  8,253 

235 

1,706 

6,221 

8,162 

31 

60 
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If  additional  cotton  is  not  withdrawn  from  CCC  stocks  only  1.4  mil- 
lion bales  would  be  available  as  working  stocks  for  mills  and  merchants 
■on.  August  1,  1954  .    This  would  be  the  smallest  working  stock  available  on 
August  1  since  19U9.    Therefore,  more  of  the  loans  on  1953  and  1952  crop 
cotton  probably  will  be  repaid  before  the  end  of  the  current  season 
because  of  the  need  for  working  stocks. 

Loan  Rat£  for  1954  Crop 

On  March  4  the  minimum  CCC  loan  levels  for  1954-crop  cotton  were 
announced.    The  minimum  level  for  Middling,  7/8  inch  cotton  at  average 
location  is  31.25  cents  per  pound,  gross  weight.    This  compares  with 
■30.0  and  30.91  cents  for  the  1953  and  1952  crops.    The  support  level  for 
all  qualities  of  extra-long  staple  will  average  a  minimum  of  65.25  cents, 
net^weight.    Included  in  the  extra -long  staple  level  is  American  Egyptian 
at  o5.53  cents  per  pound  and  Sea  Island  and  Sealand  at  56.22  cents,  com- 
pared with  7^.52  and  56.22  cents,  for  1953-crop  cotton. 

These  minimum  loan  levels  are  90  percent  of  the  February  parity 
prices.    The  parity  price  for  upland  cotton  was  34.72  cents  per  pound  and 
that  for  extra-long  staple  was  72.5  cents.    If  the  mid -July  parity  prices 
are  higher  than  those  'of  February,  the  loan  rates  will  rise  accordingly. 
If  the  July  15  parity  prices  are  lower,  the  levels  mentioned  above  will 
be  the  effective  loan  levels. 

The  1953  crop  of  extra-long  staple  cotton  was  supported  at  2.4  times 
the  support  price  for  upland  cotton  while  the  1954  crop  is  to  be  supported 
at  90  percent  of  the  parity  price.    The  law  specifies  the  method  of  com- 
puting supports  for  each  year.    The  difference  in  the  methods  of  computing 
the  support  price  for  the  two  seasons  caused  the  1954  support  price  to 
drop  8. '67  cents  below  the  1953  support  price  of  73-92  cents  per  pound. 

Acreage  Allotments  for  1954 

On  January  30,  Public  Law  290,  which  modified  the  previously 
announced  acreage  allotments  for  upland  cotton  was  signed  by  the  President. 
On  February  8  the  revised  State  acreage  allotments,  as  required  by  this 
law  were  announced  by  the  Secretary  of  Agriculture  (table  11) . 

The  revised  State  acreage  allotments  total  21,379,358  acres,  compared 
with  17,910,448  acres  announced  on  October  9  and  November  23,  1953-  The 
revised  total  is  16  percent  smaller  than  the  acreage  in  cultivation  on 
July  1,  1953.    The  largest  percentage  reduction  from  1953  is  in  the  Western 
States.    The  smallest  cut,  excluding  the  very  small  a.11  ctments  for  the 
"other"  group,  occurred  in  the  Sou-hhvest . 
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Cotton  Prices  Increase 

The  market  price  for  cotton  increased  about  1.7  cents  per  pound 
from  late  December  to  about  the  middle  of  March.    On  December  24,  1953, 
the  average  10- spot  market  price  for  Middling  15/16  inch  cotton  vas 
32.62  cents  per  pound.    On  March  11,  1954  this  price  was  34.35  cents, 
the  highest  so  far  this  season.    The  price  on  March  22  was  3^*30  cents. 
The  average  price  for  February  was  3^ >0k  cents  compared  with  32.85  cents 
in  February  1953 • 

For  Middling  I5/I6  inch  cotton  in  the  10 -spot  markets  the  average 
price  in  January  was  0.22  cents  above  the  average  loan  rate  of  32.99  cents 
at  these  markets  and  in  February  the  average  was  1.05  cents  higher  than 
the  loan  rate.    From  August  27,  1953  to  January  10,  1954,  the  10- spot 
market  average  for  Middling  I5/16  inch  cotton  was  lower  than  the  CCC 
loan  rate . 

The  average  price  received  by  farmers  for  Upland  cotton  in  mid- 
February  was  0.37  cents  a  pound  above  a  month  earlier  and  0.23  cents 
above  a  year  earlier.    The  mid-February  195^  price  was  88  percent  of 
the  parity  price.    From  August  through  November  1953>  the  average  price 
received  by  farmers  was  more  than  90  percent  of  the  parity  price,  but 
it  has  been  below  90  percent  of  the  parity  price  since  December.  The 
apparent  discrepancy  between  the  rise  in  market  prices  and  fall  in  the 
average  price  received  by  farmers,  expressed  as  a  percentage  of  the  par- 
ity price,  was  in  large  part  caused  by  the  lower  quality  of  cotton  sold 
by  farmers  in  the  later  months. 

Quality  of  the  1953  Crop, . 

As  a  whole,  the  1953  cotton  crop  was  lower  in  grade  and  longer  in 
staple  length  than  the  1952  crop  as  shown  below: 


Table  6.-  Upland  cotton:  Grade  index  and  average  staple" 
,  length,  U.  S.  ,  1946-1953 


Year  of 

Grade  index  \ 

Average 

staple 

length 

planting 

(Middling  white=100)  \ 

(32nds 

of  an 

inch) 

1946 

94.5 

32.6 

1947 

:  96.9 

31.7 

1948 

:  95-7 

32.4 

1949 

:  94.2 

32.0 

1950 

:  94.7 

32.6 

1951 

:  9^.0 

32.4 

1952 

:  95.8 

32.3 

1953 

:  95.0 

32.6 
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Foreign  Prices  Rise 


The  spot  prices  for  foreign  cotton  in  the  country  of  growth  have 
risen  in  recent  months  and  are  now  generally  closer  to  prices  for  American 
upland  in  the  U.  S.  than  they  have  been  for  some  time.    A  year  earlier  the 
spot  prices  for  foreign  cotton  were  generally  much  lower  than  those  for 
U.  S.  cotton,  as  6hown  "below: 

Table  7.-  Spot  prices  of  specified  growth  of  cotton,  including  export 
taxes,  February  1953  and  February  1954  1/  2/ 


Foreign 


Equivalent  U.  S.  quality  3/ 


Country 

j    Market  * 

1953 

:  I954 

:  1954 

:  1953_ 

:  Quality: 
:      4/  : 

Market 

Oualitv 

Feb. 

:  Feb. 

:  Feb. 

:  Feb. 

Cents 

Cents 

Cents 

Cents 

India  : 

•  Bombay 

Broach 

30.88  ; 

34.35 

35.14 

33.97 

M  15/16 

New 

Vijay,  fine 

inch 

Orleans 

Pakistan  : 

Karachi 

289  FSind 

29-94 

36.04 

37.48 

35.27 

M  1-1/32 

New 

fine 

inches 

Orleans 

Turkey  : 

Izmir 

Acala  II 

30.90 

37.87 

37.11 

36.05 

M  l-l/l6 

New 

inches 

Orleans 

Brazil  ■ 

Sao  Paulo 

Type  5 

47.26 

5/34.29 

35.14 

33.97 

M  15/16 

New 

Orleans 

Mexico 

Mat amor os 

M  1-1/32 

3^.29 

36.81 

36.70 

35.27 

M  1-1/32 

New 

inch  6/ 

Orleans 

Peru  : 

Lima 

Tanguis 

31.24 

37.71 

38.55 

35.14 

SLM  1-3/16 

type  5 

inches 

Memphis 

Egypt  : 

Alexandria 

Ashmouni 

35.47 

38.41 

39-48 

36.18 

SM  1-1/8 

Memphis 

good 

1/  Includes  export  taxes  where  applicable. 

2/  Quotations  on  a  net  weight  basis,  except  as  noted. 

3/  Net  weight  for  U.  S.  =  spot  price  i  O.96. 

5/  Quality  of  U.  S.  cotton  generally  considered  to  be  most  nearly  comparable  to 
the  foreign  cotton. 

5/  F.o.b.  Santos  for  export. 
\l  Delivered  at  Brownsville. 

The  Brazilian  government  reduced  export  prices  to  a  competitive 
level  in  1953-54.    However,  last  season  Brazilian  prices  were  supported  by 
the  Brazilian  Government  at  a  high  level  than  U.  S.  prices.    As  a  result, 
exports  from  Brazil  were  small  last  season,  but  are  large  this  season. 


The  current  foreign  price  situation  reflects  the  relatively  short 
supply  of  cotton  now  available  for  export  in  foreign  producing  countries, 
and  strong  demand  by  importing  countries. 
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Cotton  Linters  Consumption  Up 

The  consumption  of  :.cotton  linters  during  the  1953~5^  season  is 
expected  to  total  about  1.5  million  hales.    This  compares  with  l.k  million 
.  a  year  earlier.  n?. 

From  August  1,  1953  through  February  195^  consumption  was  796 
thousand  hales,  compared  with  736  thousand  in  the  same  period  a  year 
earlier .  ;  Bleacheries  consumed  about  101  thousand  bales  more  in  1953~5^ 
than  in  1952-53,  but  other  users  consumed  about  1+1  thousand  bales  less. 

.  Exports  of  linters  from  August  1,  -1953  through  January  195^  were 
larger  than  in  the  same  period  a  year  earlier.    Exports  were  76.5  thous- 
and bales  in  1953.-5^+  compared  with  1+6.7  thousand  in  1952-53.  Imports 
were  111  and  122.8  thousand  bales,  respectively. 

Production  of  linters  from  the  1953  crop  will  probably  be  about 
1.9  million  bales,  compared  with  approximately  1.8  million  a  year  earlier. 
The  1953-5^  production  will  probably  be  the  largest  since  records  began 
in  191  if.  (See  table  12.) 

The  total  supply  for  the  1953~5^  season  is  estimated  at  a  record 
3.1  million  bales.    This  compares  with  2.7  million  bales  in  1952*53. 
This  large  supply  indicates  that  the  carryover  on  August  1,  195^  *&ay  be 
a  record  1.5  million  bales,  compared  with  1.1  million  a  year  earlier. 

Prices  of  Linters  Pecline 

The  large  supply  of  linters  has  caused  prices  to  decline  steadily 
this  season.    The  price  of  every  grade  has  declined  since  the  start  of 
the  season  and  has  been  below  the  prices  for  the  same  period  a  year 
earlier,  as  shown  in  table  8. 

Prices  of  Purified  Linters 
and  Woodpulp 

As  the  prices  for  linters  have  declined,  the  price  for  purified 
linters  (linters  pulp)  has  also  declined.    The  price  of  purified  linters 
in  December  1953  was  10. 50  cents  per  pound,  compared  with  11,85  from 
July  through  September. 

On  the  other  hand,  the  prices  for  dissolving  woodpulp  have  not 
changed  since  January  1951.    The  price  of  acetate  and  cupra  grade 
dissolving  woodpulp  is  11. 25  cents  per  pound,  O.75  cents  higher  than  the 
price  of  purified  linters.    Before  purified  linters'  prices  declined, the 
reverse  situation  existed.    For  example,  this  grade  of  woodpulp  was 
0.6O  cents  a  pound  cheaper  than  purified  linters.    The  other  grades  of 
dissolving  woodpulp,  .standard  viscose  and  high  tenacity  viscose  grades, 
are  still  1.25  and  0.75  cents  per  pound  cheaper  than  purified  linters. 
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Table  3-  .  -  Cotton  linters :    Prices  per  pound  by  grades 
August -February  1952-53  and  1953~54 


Year 
and 
month 

)  Grade 

:      1  : 

2 

:  3 

:  k 

:  5 

':  6 

7 

:  Cents 

Cents 

Cents 

—  

Cents 

Cent  s 

Cents 

1^5^  53 

i  1/ 

Aug. 

12.18 

10.52 

8.37 

6.68 

5.99 

5.85 

Sept, . 

:     lh. 01 

12.03 

10.30 

7.39 

5.25 

k.26 

4.o4 

Oct. 

'  13.98 

12.21 

10.71 

7.13 

4.99 

3.98 

3.65 

Nov  . 

:  14.01 

12.25 

10.56 

7.25 

5.06 

4.04 

3.69 

Dec . 

12.29 

IO.37 

7.11 

4.87 

3.94 

3.57 

Jan . 

13.97 

12.27 

10.34 

7.19 

4.87 

3.87 

3.51 

Feb. 

13.83 

12.31 

lo.  51 

7.2o 

5.05 

3.89 

3.50 

1953-54  S 

3.85 

3.32 

Aug.  : 

11.92 

11.25 

9.07 

6.23 

4.44 

Sept.  : 

13.55 

11.46 

9.01 

5.99 

4.26 

3.72 

3-53 

Oct.  : 

13.29 

11.33 

8.83 

5.96 

4.06 

3.54 

3.46 

Nov .  : 

13.10 

10.95 

8.42 

5.31 

3.94 

3.40 

3.35 

Dec .  : 

13.38 

IO.51 

7.92 

5.41 

3.68 

3.01 

3.00 

Jan .  : 

13.38 

10.19 

7.63 

5.08 

3.59 

3.00 

3.00 

Feb .  : 

U 

9.99 

7.62 

5.14 

3.65 

3.02 

3.00 

l/  Not  available . 
Cotton  Branch,  AM3  . 
Synthetic  Fibers 

Synthetic  fiber  consumption  was  1,5  million  pounds  in  1953;  about 
the  same  as  the  record  high  of  1951.    However,  the  consumption  of  rayon 
and  acetate  in  1953  was  smaller  than  that  of  1950  and  1951  and  the  con- 
sumption of  other  synthetic  fibers  hit  a  record  300  million  pounds. 

Production  of  rayon  and  acetate  declined  again  in  February  1954 
to  about  75  million  pounds.    Production  in  January  was  approximately 
83.3  million  pounds  and  in  February  1953  it  was  about  87.4  million  pounds. 

Shipments  of  rayon  and  acetate  by  producers  in  February  1954  were 
slightly  larger  than  production,  about  80.9  million  pounds.    As  a  result 
stocks  declined  from  111.7  million  pounds  at  the  end  of  January  to 
IO5.8  million  pounds  at  the  end  of  February. 
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Table  10.-  Cotton  ginned:  United  States,  crops  of 
1951,  1952,  and  1953 


State 

-  :  1951 

:  1952 

:  1953 

1  OS! 

1 QRP  • 

xyp^ 

±yj3 

5  1/ 

:  1/ 

:    1/2/  • 

1/   -'  • 

1/ 

1/2/ 
£/£/ 

_/ 

:  1,000 

1,000 

1  ODD 

X  ,  vJUU 

X ,  wuu 

:  run  - 

•i   Wll  — 

run- 

hales 

bales 

bale  s 

:  nine 

nzng 

ROD 

;  bales 

hales 

XD  8 . 

1  DS. 

11,. 
XDS  . 

United  States 

:  15  07 6 

Xp,  Ih-O 

15, 139 

X0,4  f U 

897 

yo  ( 

OOh 
yc.'+ 

yUO 

07  0 

9(9 

Arizona  

93P 

X,  UO  _j 

ftno 

yj+ 1 

T  0^7 

1  ^44 

1  RP7 
P6-  1 

■*•>  03 

i  9*7  n 

-L,  J  [  u 

-L,  PPX 

California  

•  1.764 

1  822 

1  78k 

1  7^0 

1,  fOU 

T  ftPP 

1  77Q 

Florida  

18 

1  7 

Ik 
if 

1  ft 

1  7 
-1-  ( 

Georgia  

926 

73R 
1  3P 

1  P^ 

yjj 

7OQ 

-[PV 

Illinois  

1 

_L 

p 

T 
X 

n 

X 

Kentucky. . ,  . 

P 

■7 
1 

1. 

t 

O 

Loui  siana . , . 

749 

(  Dt 

760 

ftf)7 

Mississippi  

•  1.589 

1  859 

?  099 

1  606 

1  Q04 

X,  ^Wf 

?  i  pft 

Mi  ssouri  

. :  322 

39^ 

453 

307 

392 

447 

New  Mexico  

311 

315 

259 

311 

310 

North  Carolina . . 

. :  560 

584 

464 

550 

573 

'  454 

Oklahoma  

. :  457 

259 

427 

456 

261 

427 

South  Carolina. . 

.  :  872 

671 

699 

866 

656 

689 

Tennessee  

.:  525 

621 

686 

531 

635 

.  701 

Texas  

.:  4,053 

3,743 

4,256 

4,092 

3,828 

4,343 

20 

15 

12 

20 

16 

1/  Totals  were  made  before  data  were  rounded  to  thousands. 

2/  Preliminary.    Includes  345,860  running  bales  of  the  1953  crop  ginned 
prior  to  August  1,  which  were  counted  in  the  supply  for  the  season  of 
1952-53,  compared  with  176,356  bales  and  223,566  bales  of  the  crops  of 
1952  and  1951.     Includes  23,569  bales  which  ginners  estimated  would  be 
turned  out  after  the  March  canvas  compared  with  3,765  bales  for  1952. 
Includes  64,479  bales  of  extra  long  staples  for  1953;  93,467  bales  for 
1952  and  46,049  bales  for  1951 • 
Bureau  of  the  Census,  report  March  22,  1954. 
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Table  11.-  Cotton:    Acreage  allotment  by  State  and  area,  and  change  from 
acreage  in  cultivation,  United  States  July  1,  1953 


'  Acreage  in 
cultivation 

•    Tii"lv  1  1QR"R 
t  ou±y  x,  i-yjo 

Allotment  of 

Nov.  23,  1953 

Allotment  of 

Feb.  8,  1954 

State 

riC  \j  UlcX  L 

Percentage 
July  1,  1953 

nL  tUoJ.  ( 

Percentage 

^tictxi^t?  x  x  \JUi 

July  1,  1953 

:  1,000  acres 

1,000  acres 

Percent 

1,000  acres 

Percent 

West 
N.  Mex. 
Ariz. 
Calif.  : 

\  321 
685 
1,382 

167 
288 
698 

-48 
-58 
-h9 

219  ' 

4l4 

936 

-32 
-bo 
-32 

Total  • 

2,388 

1,153 

-52 

1,569 

-3b 

Southwest: 
Okla.  ': 
Tex. 

1,058 
9,686 

929 
7,377 

-12 
-24 

1,098 
:  8,719 

+  b 
-10 

Total  • 

10, ikh 

8,306 

-23 

9,817 

-  9 

Delta  : 
Miss.  : 
Ark.  : 
La.  : 
Mo.  : 
Term.  : 

2,55b 
2,112 
954 
570 
959 

1,760 
1,563 
635 
391 
576 

-31 
-26 

-33 
-31 

-4o 

2,080 
1,847 
750 
463 
•  681 

-19 
.  -13 
-31 
-19 
-29 

Total  : 

7,1^9 

4,925 

-31 

5,821 

-19 

Southeast: 
Va.  : 
N.  C.  : 
S.  C.  : 
Ga.  : 
Fla.  : 
Ala.  : 

30 
781 
1,181 
1,387 
71 
1,630 

18 

529 
786 

1,006 
33 

1.139 

.....  - 

v-JjO  ■ 
-32 
.  -33 
-27 
-5b 
-30 

22 
625 
929 
1,189 
kb 
1,31*6 

-27 
-20 
-21 
-14 
-38 
-17 

Total  : 

5,080 

3,5H 

-31 

4,155 

-18 

Others  : 

15 

15 

-  0 

17 

+13 

Total  : 

25,376 

17,910 

-29 

21,379 

-16 

Crop  Reporting  Board  and  Cotton  Stabilization  Service. 
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Table  12'.-  Cotton  linters: 


'■upply  and  disappearance,  mi  ted  States, 
1920  to  date 


Supply 


Stocks 
August 


Fro-  i' 
duction  {lmP°rts 


Total 


Cisappearance 


1,000 
bales 

1,010 
696 
253 
193 
215 
198 
282 
307 

331 

486 
503 
625 
kkk 
344 

295 
266 

363 
865 
950 

706 
787 
637 
739 
567 
.379 
422 

357 
370 
495 

452 
264 
548 

1,111 

1,5 


Consumption {Exports  {Destroyed 
:  j  


Total 


00 


429 
382 
591 
641 
858 
1,044 
1,042 

875 
1,086 
1,038 

824 
876 
741 
801 
805 
876 

1,127 
l>471 

1,113 
1,072 

1,208 
1,184 

1,355 
1,186 
1,251 
993 
995 
1,288 
1,646 
1,700 

1,244 

1,767 
1,800 
1,90* 


1,000 
bales 

3/ 

U 
3/ 

u 

7 

45 
48 
18 
49 
63 

252 
194 
79 
74 

199 
215 
92 
127 

115 

200 

103 
113 
339 
100 


1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

.  i/ 

1  k3Q 

pxo 

1  75 

7kP 

1  07Q 

i  3P 

Xj£ 

5ci 

ftP6 

ftkk 

6k6 

kl 

HX 

\ 
~> 

6Q0 

ft^s 

?j  1 

1 1/5 

xxu 

3 

65  6 

xyx 

0 
& 

ft^p 
0?^ 

1  PkP 

i  nk 

Ql  0 

1  3P3 

fto6 

P57 

7 

1  1  ftp 

X,  iUC 

7ftn 

103 

p 

Q75 

7 1  7 

1  3.kn 

ft7Q 
O  ( y 

I 

1  066 

1,369 

805 

118 

1 

924 

1    3.1  O 

71  k 

1  XH 

112 

10 

8?6 

1  "37Q 

6^7 

116 

k; 

I'll 
1 7  ( 

761 

184 

7 

Q50 

x,  c-^J 

767 

16Q 

10 

946 

l  1 56 

X,  X^D 

71 Q 

205 

1 

925 
y<—7 

l  Pi  6 

24l 

1 

Q76 

1  kkl 

X ,  H-HX 

ftl  Q 
0J.7  ■ 

P70 

1 

1  0Q0 

1  ft5P 
X,  O^C 

71  5 

275 

k 

Q94 

OPx 

PI  "3 

16 

i  oftn 

2,085 

1,061 

320 

4  " 

1,385 

c,  XOO 

PI 

i 

X 

1  3ft1 
x,  jOl 

tf,lbp 

x  ,  400 

33 

x,v«-5 

c,Wl  . 

Pft 

0 

d 

X,  J  jx 

1.999 

r.  365 

61 

3 

1,429 

2,017 

1,481 

41 

1 

1,523 

1,587 

1,055 

22 

1 

1,078 

1,509 

984 

53 

1,037 

1,772 

1,156 

235 

y 

1,391 

2,131 

1,406 

193 

1 

1,599 

2,395 

1,616 

189 

1 

1,806 

1,800 

1,396 

92 

1 

1,489 

2,144 

1,306 

226 

2 

1,534 

2,686 

1,359 

107 

2 

1,468 

3,ioo 

1,500 

100 

1,600 

1/  Running  bal*s.  2/  Bal^s  of  500  pounds. 
1/  Estimated. 


"3/  wot  a.vaj  lable .     4^'  Less  ^00  bales- 


CompJlp.d  from  reports  of  rJn«  Bureau  of  the  Census. 
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Table  13*  ~  Cotton  linters :    Prices,  Grades  1-7,  "by  seasons,  1929~52 

and  monthly,  1952  to  date  l/ 


Year 

Mainly 

felting 

:          Mainly  chemical 

"beginning 

:  Grade 

:  Grade 

i  -Grade 

:  Grade 

:  Grade 

I;  Grade 

:  Grade 

August  1 

:  1 

:  2 

:  3 

;  4 

5  V 

i_i  

i  7 

:  Cents 

Cents 

Cents 

Cents 

Cental" 

:  Cents 

Coats 

1929 

• 

:  2/6.I6 

2/5.28 

2/4.16 

2/3.40 

2/3,06 

2/2.26 

2/1 ; 84 

1930 

:  4.29 

3.59 

2.98 

2.05 

1,63 

1:24 

1,01 

1931 

:  3.03 

2.52 

1.93 

1  =  31 

l."04 

0.83 

0.66 

1932 

:  2.97 

2.52 

1.96 

1.52 

1.24 

1.04 

.85 

1933 

:  5.49 

5.07 

4.51 

3.93 

3.57 

3.25 

3.06 

193^ 

:  6.27 

5.71 

5.18  • 

4.65 

4.28 

4.00 

3.75 

1935 

m  mm 

t  6.1" 

5.49 

4.97 

4.42 

3.94 

3.43 

3.01 

1936 

:  6.32 

5.80 

5.25 

4.65 

4.18 

3.79 

3o35 

1937 

4.i4 

3.59 

3.02 

2.48 

2,06 

1.66 

1,30 

1938 

3.90 

3.37 

2.80 

2.14 

1.62 

1.28 

1.01 

1939 

5.1^ 

4.63 

4,09 

3.41 

2.89 

2.62 

2.34 

1940  : 

5.78 

5.31 

4,80 

4.19 

3.54 

3.13 

2.81" 

19^1  J 

10.41  • 

9.83 

9.10 

7.20 

5.16 

3.50 

3  =  18 

1942  : 

10.63 

9.7^ 

9.05 

7.07 

5.86' 

3.50 

3.18 

1943  : 

8.30 

7.18 

6.00. 

4.88 

3.81 

3.02 

2-58 

1944 

8.25 

7.17 

6.13 

5.01 

4.00 

3.21 

2,65 

19^5  : 

8.25 

7 . 25 

6.25 

5.12 

4.18 

3.78 

3.22 

1946  : 

12.95 

11.71 

10.59 

9.30 

8.45 

8.22 

8.19 

1947 

11.38 

9.71 

8.42 

7.24 

6.05 

5.73 

5,68 

19k8  : 

9.67 

7.89 

6.27 

l            ^  r— 

4.65 

3.22 

2.85 

2.71 

19^9 

12.34 

10.49 

8.97 

6.76 

4.50 

3.61 

3.50 

1950  : 

23.1+2 

22.00 

19.77 

17.19 

14.96 

14.19 

14.15 

1951  : 

14.69 

12.50 

10.52 

8.93 

7.94 

7.41 

7.29 

1952  : 

13.62 

12.00 

10.13 

7.04 

5.11 

4.33 

4.12 

Dec .  : 

14.03 

12.29 

10.37 

7.11 

4.87 

3.94 

.  3.57 

Jan.  : 

13.97 

12.27 

IO.34 

7.19 

4.87 

3.87 

.  3.51 

Fe"b.  : 

13.83 

12.31 

10.51 

7.20 

5.05 

3.89 

.  3.50 

.Aar. 

13.75 

12.26  , 

10.43 

7.09 

5.33 

4.67 

4.61 

Apr «  : 

3/  r 

12.23  ' 

10.25 

7.03 

5.23 

4.70 

4.76 

»-Iay  : 

3/ 

11.80 

9.64 

6.57 

4.95 

4.49 

4.35  ■ 

June  : 

1/ 

11.27 

8.97 

6.16 

4.65 

4.17 

4.06 

July  : 

11.38 

10.85 

9.00 

6.04 

4.40 

3.91 

3.87 

1953  : 

Aug .  : 

11.92 

11.25 

9.07  . 

6.23 

4.44 

3.85 

3.82 

Sept.  : 

13.55  . 

ii.46  ; 

9.01 

5.99 

4.26 

3.72 

3.53 

^ct.  : 

13.29 

11.33 

8.83 

5.96 

4.06 

3.54 

3.46 

Aov.  : 

13.10 

10.95 

8.42 

5.81 

3.94 

3.40 

3.35 

Dec .  : 

13.38 

10.51 

7.92 

5.41 

3.68 

3.01 

3.00 

Jan.  : 

13.38 

10.19 

7.63 

5.08' 

3.59 

3.00 

3.00 

Fe"b.  : 

.  1/ 

9.99  - 

7.62 

5.14 

3.65 

3.02 

3.00 

l/  Uncompressed  in  carload  lots,  f.o.b.  cottonseed  oil  meals  (mills  at  ports  not 
included),  and  "based  on  the  official  standard  of  the  united  States  for  American 
cotton  linters.     Prices  for  Crades  5, '6,  and  7  are  "based  on  78  percent  cellulose 
with  a  differential  for  each  unit  of  cellulose  up  or  down.    2/  Average  for  10 
months,     3/  hot  available. 


Production  and  .iarketing  .administration. 
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